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property shall be considered and accepted as cash in payment for
any shares of stock of any cash depositories to be organized here-
under; provided that fifty per cent of any amount of capital in ex-
cess of Twenty-five Hundred ($2500.00) Dollars may be used for
organization and operating expense.
Section 3: PowXRs.-Such cash depositories may receive and
pay out the lawful currency of the United States, deal in exchange
gold and silver coin and bullion, may receive on deposit monies on
such terms as may be agreed on with the depositors, and issue certifi-
cates therefor, negotiable and assignable in such way as may be in-
serted in the same and shall do generally the business of banking,
except the investment of the deposits, which shall not be loaned
by the cash depositories except in the manner provided in Section 6
hereof.
Section 4: DEposiTs-AccEPTANciE-HANDLING--INSUtRED-IN-
VESTMENT-WITHDRAWAL-OFflCIALs BONDW.-Deposits may be
accepted in any lawful money of the United States and shall be sub-
ject to call without notice, during regular banking hours, the deposits
shall be kept in cash, in safe vaults or safes, with adequate insurance
protection, policies therefor to be issued by a company or companies
licensed to do business in the State of South Carolina and shall be
in an amount at least equal to the entire amount of cash and negoti-
able securities held in the depository; the official or officials having
the custody of and access to such vaults and the money held in the
cash depository shall be bonded with a Fidelity Bond by a bonding
company licensed to do business in this State in a reasonable amount,
not to exceed the average amount of cash on hand; this amount to be
approved by the State Bank Examiner. In case the deposits in cash
become too bulky for convenience or safe handling, the depository
may invest any and all of such money (any surplus amounts exceed-
ing ordinary business demands) in United States Securities, or
bonds or other obligations of the State of South Carolina or any
political sub-division thereof, to be held as cash at the cost of price
thereof, the interest earned thereon during the period of the holding
to be the property of the cash depository; provided that the total
amount of any such investment or investments other than in United
States Securities shall not be in excess of twenty-five per cent. of
the total amount of deposits at the time of such investment. Should
there be withdrawals at any time in excess of cash on hand, with-
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